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Hey, Detroit. 
Thousands more could  

be saving every month.

Source: �FHFA, statistics as of 1st Quarter 2014. 
HARP eligible loans with a refinance incentive.

HARP eligible loans 
in Michigan:

nationwide refinances through harp:
as of JULY 2014 
since inception in 2009

HARP eligible loans 
in Detroit MSA:

58,958

3.2 million

27,796

Average savings
for  

Detroit homeowners 
who have refinanced 

with HARP:

$152
per month

 To qualify for HARP:

Your loan is owned by Freddie Mac or Fannie Mae.

Your current loan-to-value (LTV) ratio is greater than 80%. 

You must be current on your mortgage, with no 
30-day+ late payments in the last six months and  
no more than one in the past 12 months.

Your home is your primary residence, a 1-unit second 
home or a 1- to 4-unit investment property.

Your loan was originated on or before May 31, 2009.


